MINUTES
Village of East Troy
Airport Advisory Committee
March 14, 2016

1. Call to order — Meeting called to order at 7:00pm by Ann Zess

Present — Ann Zess, Chairperson, Walter Watkins, Airport Manager/FBO, Sam Taber, Matt

Johnson, Don Voland, Mike Starck

Also Present: Dale Graves, Charlie Christiansen, and Kim Weckerly, Matt Rybarczyk

Citizen Participation — None

3. February 8, 2016 Minutes were approved by the committee

Old Business:

a. Airport Layout Plan update — Nothing new until after engineering is done for drainage
system. Andy Trimble of the State BOA is coordinating.

b. Update on Engineering plans for the 2016 taxiway project — Pavement and soil borings
were done for taxi reconstruction. Also waiting for proposed taxiway reconstruction,
the access road is an alternate to the bid. Want to address pooling of water, so also
looking at installing an underground storm drainage system. FAA has new guidelines
for width of taxiway — max width that they will pay for, being careful on what is taxiway
and what is tie down area. The goal is to break it out so we do not need more asphalt
than they will pay for.

c. Depreciation Schedule for Airport/ financial overview — no interest loan to airport from
Village — this is a balance sheet entry of $10,000 per year so we will not see it in our
revenue/expense report. Matt asked Judy to amortize it over the year so it shows on
the rev/exp report. The balance is $218,500 with an end date of 2037. Regarding
depreciation existence testing — Matt asked Judy if the auditor could do this to see if
the items being depreciated still existed? The auditor had already finished with the
Village review and did not do this. Airport funding history — there have been $4.5
million in total projects since November 1987. Net assets on books including cash of
$65,000 is $1,600,000. Accumulated depreciation $1,700,000 with no breakdown of
equipment/lights etc. Airport has our own balance sheet because we are a separate
fund. $350,000 of $611,000 on the balance sheet in equipment at the airport is being
depreciated. Question of why the Village would be depreciating assets paid for by the
State at the full amount when the Village paid 5% of the cost?

5. New Business:

a. YTD Rev/Expense report through February. Lorrilet us know that she switched Fuel
Farm expense and insurance expense on this report. It will be corrected. Walter would
like to compare insurance policies between the Village and FBO to see if there is
overlapping coverage.

Adjourn at 7:32pm
Next Meeting — April 11, 2016, 7pm at 2085 Hwy L — FBO meeting room

Submitted by: Ann Zess, Airport Advisory Committee Chairperson



